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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
The Equity Shares of the Company will get listed on the main board of BSE Limited (*“BSE") and National Stock Exchange of India Limited (*“NSE", and together with BSE, the “5Stock Exchanges”) in compliance with Chapler LA of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICOR Regulations™).

rl s Manipal

Payment and
MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED

|dentity Solutions
(formerly known as MCT Cards & Technology Limited)
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Owr Company was incorporated as "MCT Cards & Technology Prvate Limited” on Februany 19, 2008, at Karnataka. India, as 8 private limited company under the Companies Act, 1956, pursuant to a cerfificate of incorporabion issued by the Assistant Registrar, Registrar of Companies, Kamataka, at Bengaluru ("RoC”), Subsequently, our Company was converied
nto a public limited company pursiant 10 a resolution passed by our Board dated Novamber 24, 2023 and a special resolution passad by the Shareholders on November 30, 2023, consagquent o which the name of our Company was changed to “MCT Cards & Technology Limited”, and a fresh certficate of incarparation dated Juna 28, 2024 was issued by the
Registrar of Companies, Caentral Procassing Centre, Manasar, Gurugram, Haryana. Theraafter, the name of our company was changed o our present name, “Manipal Paymand and Identity Soluions Limited”, purssant to a resolution passed by our Board dated May 13, 2024, and special resolutions passed by our Shareholders on July 22, 2024 Afresh cerificate of
mcorporation dated August 23, 2024, was issued by the Registrar of Companies, Gentral Processing Centrs, Manesas, Gurdgram, Harsana, upon change of our name, For delads in retation o changes imour name, see “Hislondand Cedain Corfpofale Matlers - Brel histony of our Company” on page 305 of the red heming prospectus dated Seplemier 3, 2026,
{"RHP" or *Red Herring Prospectus”) filad with tha RoC and subsequently with the SEBI and the Stock Exchanges. For details on the business of our Company, see "OurBusmess 'onpage 261 ol the RHP
Registered Office and Corporate Oifice: Udayavam Building, Press Gomer, Manipal - 576 104, Kamataka, India. Telephone: +97 320 2205 000; Webaite: htips:/mpimanipal.com/
Contact Person: Dattairi Manjunatha Hardur, Company Secretary and Compliance Officer; E-mall: investor relationsi@mpimanipal.com; Corporate Identity Mumber: UT290085A200BPLCO5316
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OUR PROMOTERS: T. SATISH U. PAl, SANDHYA S. PAl, TONSE GAUTHAM PAI, MANIPAL TECHNOLOGIES LIMITED, MANIPAL MEDIA NETWORK LIMITED,

TRIDEVITHA CONSULTANCY SERVICES PRIVATE LIMITED AND TRIDEVITA FAMILY TRUST - 2017

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (THE "EQUITY SHARES"™) OF MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED (FORMERLY KNOWN AS MCT CARDS & TECHNOLOGY LIMITED) (“OUR COMPANY"™ OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE
{INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) (THE "OFFER PRICE") AGGREGATING UP TO ¥ [+] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 3,200.00 MILLION (THE “FRESH ISSUE") BY OUR COMPANY AND AN OFFER FOR SALE OF UP TO 14,306,785 EQUITY SHARES (THE
“OFFERED SHARES") AGGREGATING UP TO ¥ [+] MILLION (THE "OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER") BY THE PROMOTER SELLING SHAREHOLDER. FOR DETAILS IN RELATION TO THE PROMOTER SELLING SHAREHOLDER, SEE "OTHER REGULATORY AND STATUTCRY DISCLOSURES"
ON PAGE 477 OF THERHP.

DETAILS OF THE OFFER FOR SALE
Number of Equity Shares Offered/ Amount (in Z Million) |

Up to 14,306,785 Equity Shares of face value of ¥ 2 each aggregating up to < [e] million

Name of the Selling Shareholder Type

Promoter Selling Shareholder

Weighted Average Cost of Acquisition (in ¥ Per Equity Share)®
2.18

| Manipal Technologies Limited

* Az cerified by Manian & Rao, Charered Accountants, pursuant lo ihe cerificale daled September 3. 2026, For further defails, see “The Offer” on page 64 of the RHF

PRICE BAND: ¥ 322 TO X 339 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 161.00 TIMES AND 169.50 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 44 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 44 EQUITY SHARES OF
FACE VALUE OF X2 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF THE PRICE BAND
(LE. FLOOR PRICE) IS 28.60 TIMES AND AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 30.11 TIMES AS COMPARED TO THE AVERAGE
INDUSTRY PEER GROUP P/E RATIO OF 24.97 TIMES FOR FISCAL 2026.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 36.90%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of <322 per equity share At Cap Price of T339 per equity share

Particulars Up to No, of Equity Shares of face value of T 2 each Up to Amount (% in million) Up to No. of Equity Shares of face value of ¥ 2 each Up to Amount {Z in million)
 Fresh lssue 9,937 888 3,200.00 9439528 3,200.00
Offer for Sale 14,300,785 4.606.78 14,306,785 4.850.00
 Total Offer Size 24 244 673 7.806.78 23,746,313 8,050.00
| Post-Offer market capitalization of the Company 232,302,888 74,801.53 231,804,528 78,581.73

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 8, 2026"
BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 9, 2026"

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

The Anchor Investor Bidding Date shall be one Working Day prior fo the Bid! Offer Opening Dale
* The UP! mandate and time and date shall be 5:00 p.m. on the Bid’ Offer Closing Date

Our Company provides payment solutions, identifications solutions, secure solutions, and smart tagging and internet of things (“I0T") solutions to banks, fintechs, non-banking finance companies and
governments, across domestic and international jurisdictions. Our payment solutions primarily comprise payment cards, cheque solutions, near-field communication (“NFC”)/quick-response (“QR") codes,
payment-enabled wearables, and digital automation solutions. Our identification solutions primarily comprise driving licenses, registration certificates, national identity cards, among others, along with transit
management solutions. Our secure solutions primarily comprise secure logistics, personalization of insurance policies, premium notices, renewal letters and marketing collaterals, along with security-enhanced
packaging such as tamper-evident envelopes, holograms and coated products. Our smart tagging and IOT solutions primarily entail printing of excise labels with holograms and encrypted QR codes for various
state excise departments, IOT and track and trace solutions with radio-frequency identification (“RFID") tags, and anti-counterfeiting solutions.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: AT LEAST 75% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE OFFER | RETAIL PORTION: NOT MORE THAN 10% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY OUR COMPANY OR THE THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 3, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE
133 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER
PRICE’ SECTION ON PAGE 133 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 20 of the RHP

1. Dependence on Largest, Top 5 and Top 10 Customers: We generate a substantial portion of our revenues from, and are therefore dependent on, certain key customers for
a substantial portion of our business. Our top 10 customers accounted for 58.67%, 60.98% and 62.51% of our revenue from operations in Fiscals 2026, 2025 and 2024,
respectively. Setforth below are details of our revenues from our largest customer, top five and top 10 customers, in the Fiscals indicated:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Amount Percentage of Revenue Amount Percentage of Revenue Amount Percentage of Revenue
(X million) from Operations (%) (X million) from Operations (%) (X million) from Operations (%)
Largest customer 1,316.83 9.93% 1,461.84 11.64% 1,368.97 10.97%
Top 5 customers 5,118.53 38.58% 5,142.01 40.94% 5,368.69 43.03%
T-:::p 10 customers 7,783.50 58.67% 7,659.88 60.98% 7,798.42 62.51%

Loss of any of our key customers, or reduction in revenue earned from such key customers, any adverse developments with such customers, including because of any dispute
with, or disqualification by, such major customers, may have an adverse effect on our business, financial condition and results of operations.

2. Dependence on Largest, Top 5 and Top 10 Suppliers: Purchases from our top 10 suppliers accounted for 56.05%, 62.29% and 59.69% of our fotal purchases in Fiscals
2026, 2025 and 2024, respectively. Set forth below are details of raw materials supplied by our largest supplier, top five and top 10 suppliers in the corresponding Fiscals:

Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Amount Percentage of Total Amount | Percentage of Total Amount Percentage of Total
(% million) Purchases (%) (¥ million) Purchases (%) (¥ million) Purchases (%)
Largest supplier 541.60 9.67% 874.67 17.71% 911.85 15.33%
Top 5 suppliers 2,181.94 38.98% 2,351.99 47.63% 2,564.35 43.12%
Top 10 suppliers 3,137.78 56.05% 3,076.24 62.29% 3,549.71 59.69%
e © o® © epaper.finanﬂiakexpress.mnb. & ©® O
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adequate supplies of quality materials in a timely manner or if there are significant g Related party transactions risk: We enter into certain related party transactions
Increases in thg cost of these materials, our business, financial condition and in the ordinary course of our business. Set forth below are details of our related
results of operations could be adversely affected. party transactions in each of the corresponding Fiscals:
3. Product Concentration Risk: e derive a significant portion of our revenue from | ; . " ;
sale of cards manufactured by us, which accounted for 57.25%, 58.40% and Eises: 2045 i ey il 2221
59.61% of our revenue from operations in Fiscals 2026, 2025 and 2024, Related |Percentage| Related |Percentage| Related |Percentage
respectively. Any adverse developments affecting this vertical may adversely affect Party  |ofRevenue| Party |ofRevenue Party |of Revenue
our business, results of operations, financial condition, and cash flows. Transactions| from  |Transactions| from |Transactions) from
: : (X million) |Operations| (X million) |Operations| (X million) |Operations
4, Risks from Promoter Guarantee: MVP Group International Inc., a member of our (%) (%) (%)
Promoter Group and USA based subsidiary of Primacy Industries Private Limited
(“PIPL"), one of our Group Companies and an entity forming part of the members of 201946 | 15.22% | 1207124 | 96.10% | 1,038.97 8.33%
our Promoter Group, availed credit facilities from Bank of Baroda, New York Branch To the extent we may extend any loans or advances to related parties, or provide
{“E:Iaﬂgg’ secured by persnngl and Gﬂrpdﬂratg guarantees of USD 8{33'061 ’OUD'UU. guarantees or security, we may face risks in relation fo default by such related
an 4 PIPL 55&?%%0#? ESI’I]ECFWEE’N%?H! Eg'l'tY ?ur Prnmtt::;e? lonse .IEETEN ;31 parties or potential non-recovery. we cannot assure you that such transactions will
2] e Lot BO ORI vl e 1epcy Mk el dee SO VY not have an adverse effect on our results of operation and financial condition.
Bank, the Bank invoked the guarantees, initiated insolvency proceedings against . , , ,
Tonse Gautham Pai and debited USD 22.20 million from PIPL's bank account, PIPL - Dependence on Imported Raw Materials: We import a substantial portion of our
and Tonse Gautham Pai have challenged the Bank’s actions before the Karnataka raw material requirements. Cost of imports of raw materials in Fiscals 2026, 2025
High Court, which granted an interim stay in favour of Tonse Gautham Pai, and the and 2024 amounted to 43.56%, 43.70% and 51.70%, respectively, of our total
matters remain pending. Any adverse outcome may result in significant liabilities purchases. We require PVC For manufacturing PVC cards, which we source from
and adversely affectour reputation, business operations and financial condition. vendors in China, Thailand and Europe. We source banking chip modules from
5. Promoter Guarantees for Borrowings: Our Promoter, Tonse Gautham Pai, has Eihlma, Smgapnre Zﬂd I.EUI"EDPE’ L q EHQEIEDE Hom f G”gﬁ!“’- Wf fpmc&};&
provided a personal guarantee for our outstanding borrowings from one of our DICHTAHIS M NOrCOIS 1. ELIDPO afit T1a Lk, Loppof IFOMLLINd, KO LA,
lenders, amounting to ¥ 900.00 million as of March 31, 2026. There has been one Japan, !Eurnp:e anq dnmegttc:allly in India. Fuﬁher, We source STEE? from China and
instance of invocation of personal guarantee provided by Tonse Gautham Pai in domestically in India. Our inability to handie‘risks associated with import and could
Fiscal 2022. If this personal guarantee is revoked, our lender may require affectour business and revenue from operations.
alternative guarantees or cancel such loans or facilities, entailing repayment of = 10. Concentration of manufacturing operations at a single location: We serve our
amounts Dutstandjng under such facilities. customers thrﬂugh 10 facilities across India. Of these 10 facilities, five of the
6. Risks from Acquisition of Second-Hand Equipment: We intend to utilize a facilities i !Dcat?,d, in the stlate‘ of Kamataka m, Fndia, i"f"”d”"g, b':,'th th,e card
portion of the Net Proceeds from the Fresh Issue, specifically < 2,384.26 million, for “"'a““fﬂﬂt“”“g ‘fﬂﬁiiltIE'S.‘ A’Tf mgmﬁcqnt social, pplltlca! ELDITONNG dlsruthan o
funding the capital expenditure requirements of our Company, purchasing and natural calamities or civil disruptions mthes_e regions, or changes in the pqllcres of
setting up of new and second-hand equipment. The estimated balance life of the the state or local governments of these regions or the Government of India, could
second-hand equipment proposed to be purchased from the Net Proceeds of the adversgly affect our business _and may require us to incur significant capital
Offer ranges between 2.93 years to 14.90 years. The purchase of second-hand expenditure and change our business strategy.
equipment carries inherent risks that differ from acquiring new equipment. These =~ 11. Risk of Under-utilization of Manufacturing Facilities: Under-utilization of our
risks include uncertainty regarding the actual condition, operational history, and manufacturing facilities, personalization bureaus and printing facilities could have
remaining useful life of the equipment, which may deviate from estimated balance an adverse effect on our business, results of operations and financial condition.
life. Second-hand equipment may be more prone to unexpected breakdowns, Our capacity utilisation for cheque leaf printing was 32.19%, 34.63% and 44.39%
requiring frequent or costly maintenance and repairs compared to new equipment. for cheque leaf printing in Fiscals 2026, 2025 and 2024, respectively. The decline in
It may also operate at lower levels of efficiency or performance than anticipated, our capacity utilisation for cheque leaf printing from 44.39% in Fiscal 2024 to
potentially impacting our production output and operational costs. 34.63% In Fiscal 2025, was primarily on account of non-renewal of contracts by
7. Past RBI Non-Compliance and Regulatory Action Risk: There have been some of our customers for the cheque leaf printing vertical. Our capacity utilisation
instances of non-compliance with rules and regulations framed by the RBI, in for secure solutions — off-set printing was 36.73%, 38.51% and 54.52% of the
relation to issuances of securities of our Company, particularly in relation to delay in installed capacity for secure solutions — off-set printing in Fiscals 2026, 2025 and
reporting requirements and refund of excess share application amount. Pursuant to 2024, respectively. The decline in our capacity utilisation for secure solutions —
the Compounding Application, the RBI Compounding Authority, vide order dated offset printing from 54.52% in Fiscal 2024 to 38.51% in the Fiscal 2025, was
May 23, 2024, compounded the admitted contraventions upon payment of <1.59 primarily on account of non-renewal of contracts by some of our customers for the
million, and a certificate of completion was subsequently received on June 26, secure solutions vertical.
12. Comparison of Key Financial Metrics with Listed industry peer: The details of Revenue from operations, Price/Earnings, Earnings per share, Return on Net Worth, Net
Asset Value Per Equity Share for our Company and Listed industry peer are as follows:
Revenue from Face value | Closing price |Basic earnings Diluted NAVason |(P/[Eratioason| RoNW
operations for Fiscal| (% per equity | as on August | per share for | earnings per |March 31,2026 | August 31, (%)
Name of Company 2026 (in T million) share) 31,2026 |Fiscal 2026 (%) | share for (per equity 2026
Fiscal 2026 (X) | share) (%)
Manipal Payment and
|dentity Solutions Limited 13,267.53 2 NA 11.53 11.26 48.84 NA 22.93 I
Listed industry peer
Seshaasai Technologies
Limited 14,411.35 10 385.80 15.45 15.45 88.15 24 97 16.81
13. Weighted average cost of acquisition of all equity shares transacted in last members of our Promoter Group and our Shareholders with special right to nominate the
three years, 18 months and one year immediately preceding the Red Herring directors of our Company
Prospectus by the Promoters, Promoter Selling Shareholder, members ofthe =~ 14. Average cost of acquisition of Equity Shares by our Promoters (including the
Promoter Group and Shareholders with special right to nominate the Promoter Selling Shareholder)
directors of our Company The average cost of acquisition of the Equity Shares by our Promoter, also the
Weighted | Cap Priceis | Range of Promoter Selling Shareholder, as at the date of the Red Herring Prospectus is as
average | ‘X'times the | acquisition follows:
Period costof | weighted | price: lowest Number of Average cost of
acquisition| average cost |price - highest iiaiia Equity Shares | acquisition per Equity
(in3)* |of acquisition| price (in 3)* of face value of | Share of fat:e.valu#e of
_ X 2 each held X 2 each (in )
Last one year preceding the date
of the Red Herring Prospectus NA’ N.A. N.A. Promoter
Last 18 months preceding the date Manipal Technologies Limited® 139,302,995“ 2.18
of the Red Herring Prospectus NA’ N.A. N.A. "As certified by Manian & Rao, Chartered Accountants, pursuant to their certificate dated
Last three years preceding the date ;September 3,2026.
of the Red Herring Prospectus 26.10 12.99 26.09-27.80 Also the Promoter Selling Shareholder.
“Includes 5 Equity Shares each held by Abhay Anant Gupte (jointly held with MadhuriAbhay
*As certified by Manian & Rao, Chartered Accountants, pursuant to their certificate dated Gupte), Shirva Sudhish Rao, Kukkundoor Girish Kini, Katapadi Govindraya Subraya
September 3, 2026. Kamath and Prabhakara Dayananda Kamath, as the registered owner of such Equity
*No equity shares were acquired by our Promoters, the Promoter Selling shareholder, the Shares, inrelation to which MTLis the beneficial owner.
Comrinued on #ext page...
e © o® © epaper.finanﬂiaﬁexpress.mnb' & o® ©

f any one or more of these suppliers of our raw materials, fails to deliver our
requirements, our production could be disrupted. If we are unable to obtain
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2024. Any recurrence of such non-compliances, inaccuracies or delays may result
in regulatory action or monetary penalties and adversely affect our reputation.
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15. The 5 BRLMs associated with the Offer have handled 137 Public Issues in the past three years, out of which 39 Issues closed below the issue price on listing date
Name of the BRLMs

Motilal Oswal Investment Advisors Limited
Axis Capital Limited

ICICI Securities Limited 17
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 13
Nuvama Wealth Management Limited 7
Common Issues handled by the BRLMs 65
Total 137

Total Issue Issues closed below the issue price on listing date

13 5
22

PRI W

20
39

DDITIONAL INFORMATION FOR INVESTORS

1. Qur Company has not undertaken pre-IPO placement from the UDRHP-Itill date.
2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the UDRHP-1 till date.
3. The aggregate pre-Offer and post-Offer shareholding of our Promoters, the members of our Promoter Group, the additional top 10 Shareholders and other public Shareholders as a percentage of the paid-up Equity Share Capital as on the date of this price
band ad and post-Offer as at the date of Allotment is set out below:
Post-Offer shareholding as at the date of Allotment®
Pre-Offer equity share capital as on the date of the Price Band Ad
At the lower end of the price band (T322) At the upper end of the Price Band (2339)
e, [N Gt 110 STotio) ok No. of Equity Shares of face value of | Percentage of the pre-Offer paid- No. of Equity Shares of face | % of the paid-up e No. of Equity Shares of face | % of the paid-up e
ge P pai quity paid-up equity quity p P equity
1 2 each held (on a fully diluted basis)” up Equity Share capital (%)" value of ¥ 2 each held (on a share capital® value of T 2 each held (on a share capital”
fully diluted hasis)‘ fully diluted basis)’
Promoters
1. Manipal Technologies Limited* 139,302,995 61.55% 124,996,210 52.91% 124,996,210 53.02%
Total (A) 139,302,995 | 61.55% | 124,996,210 52.91% 124,996,210 53.02%
Promoter Group (Other than Promoters)
1. Nil Mil [ N.A. il NLA. il N.A.
Total (B) Nil N.A. Nil N.A. Nil N.A.
Top 10 public Shareholders
1 Touchstone Trust Scheme [V 14,970,000 6.61% 14,870,000 6.34% 14,870,000 6.35%
2. Think Investments PCC 6,453,220 2.85% 6,453.220 2.73% 6,453,220 2. 74%
3. Mukul Mahavir Agrawal 5,831,220 2.58% 5,831,220 247% 5,831,220 24T%
4 Nuvama Crossover Opportunities Fund - Series ||| b 664 590 2 50% 5,664,590 2.40% 5,664,590 2.40%
5, Amicus Capital Partners India Fund Il 5,164 800 2.28% 5,164,800 2.19% 5,164,800 219%
& India Sme Investments Fund || 5,109,253 2.26% 5,109,253 2.16% 5,109,253 2A7%
T Nuvama Crossover Opportunities Fund - Senes [[1A 4 331,746 1.91% 4,3}_1.?&6 1.83% 4 331,746 1.84%
8 Muvama Crossover Opporiunities Fund - Series ||| B 5.332,112 1.47% 3,332 112 1.41% 3332112 1.41%
9 Lashit Lallubhai Sanghvi 1,943,740 0.86% 1,943,740 0.82% 1,943,740 0.82%
9 Alchemy Capital Management Private Limited 1,943,740 0.56% 1,043,740 0.82% 1,943 740 0.82%
R Meha Lashit Sanghvi 1,943,740 0.86% 1,843,740 0.82% 1,943,740 0.82%
10. Flowers Valley Private Limited 1,710,490 (. 76% 1,710,490 0.72% 1,710,490 0.73%
Total (C) 58,398 651 25.81% 58,398,651 24.72% 58,398,651 24.77%
Other public shareholders
1. Other public shareholders (D) 28,605,354 12.64% 52,850,027 22.37% 52,351,667 22.21%
Total (E=A+B+C+D) 226,307,000 100.00% 236,244,888 100.00% 235,746,528 100.00%
‘Numberof Equify Shares (on & fully difuted basis) calculated taking info account &l outstanding vested empioyee stock oplions (Fany) held by the Shareholder as on the RHP and the Abridged Prospectus.
® Parcentage of pre-Offer equity share capilal (on & fully difuted basis) calcwsted faking info consideration all outstanding vested employee stock opfions a5 on the date of the Red Herring Prospecius
* Includes five Eguily Shares offace value of T 2 each held by each of Abhay Anant Guple (iofmly held with Madthui Abhay Guple), Bhinva Sudivsh Rao, Kukkunooor Ginsh Kini, Katapadi Govindraya Subvaya Kamath and Prabhakara Dayananda Kamath, of which Manipal Technologies Limified s the bemeficial owner
" sulbyect o finattsation of the Basis of Aliotmeant,

BASIS FOR OFFER PRICE

Pm o o o - - {3} NAV Al the Foor Price and at the Cap Price has been calculsled as aggregsete of net worth a5 af March 31, 2026 and the amount fo be raised vide fresh issue, divided by
& i i
(you may scan the QR Fﬂde | The "Basis for Offer Frice” seclion on page 133 of the HHE will be Lpaated with the abq';e 'ﬂ'r"_ce number of equily shares oulstanding plus fhe number of new equity shares to be alfotted pursuant to the offer (2t foor price ar cap prics) plus the number of vested ophions

for accessing the website of | band. Please refer fo the websites of the BRLMs: www.motilaloswal.com, www.axiscapital.co.in tinder the ES0P Scheme,

Motilal Oswal Investment wwwicicisecurities.com, www.iiflcapital. com and www.nuvama.com respaclively, for the “Basis for V1. Comparison of accounting ratios with listed industry peers

Advisors Limited ) Oifer Price” updated with the above price band) Revenue from| Face value| Closing Basic Diluted NAV 28 on BIE rafio 85

- operations for price as on | earnings per | earnings per |March 31, 2026 iy
The Price Band and Offer Price will be determingd by our Company, in consufation with the BELMs, and in accordance with applicabe law, on the basis of assessment of N G i Lotmpany Fiscal 2026 fmp:-y August 31 sha:f {;«E shang ﬂ.'ﬁ (per “:‘H? on August | (%)
markat demand for the Equity Shares offerad through the Book Buiiding Process and on the basss of quantitative and quaiative factors, as describad below. The face value of (in T million) |  share) 2026 ’ Fiscal 2026 (%) | Fiscal 2026 (%)|  share) (7) 31, 2026
the Equity Shares is T 2 each and the Offer Price is [] bmas the Floor Prica and [«] times the Cap Price, The Floer Prica-is 161.00 times the face value and the Cap Prica i s sy : - . —
169,50 times the face value, Inveslors shoukd also refer to “Risk Factors’ “Summary Financial Information”, “Our Business”, ‘Restated FSinancial Informalion” and | | Manipal Payment and Identity Solutions Limited” | 13 267,53 2 A 11.53 .26 48.84 NA 2283
‘Management’s Discussion and Analysis of Financial Condifion and Reswlfs of Operalions” on pages 20, 66, 281, 352 and 430, of the RHF, respactively, o have an mformed Listed industry peer
Vi before making an wGstment decsion _ , Seshaasal Technologies Limited” | 1441135 | 1w | 3es80 | 1545 | 1545 | @ets | 297 | 168
Qualitative factors ; Somea of the qualitative faclors and our strenglhs, which form the basis for computing the Offer Price, are as follows: « We were among 1he largest | - . S ;
manufaciurers of payment cards, both globally and in India in Fiscal 2026, « We have long-standing ralationshps with marques customars. « We have expansive product Source: Restated Financial nformation of the Company.

' Notes for Listed peer:

(1] Chir company has only ang industry peer a5 on the dale of the RHP

(2] Closing Price &5 onAugust 37, 2026 is-sowrced from www. nseindia. com

{3 FE ratio has been compuled based on the closing marked prce of equily shares on NSE on Augist 31, 2026 dnaded by the Dillted EPS for the year ended March 31, 2026
{4) Refurm on Nat Woeh (%) = Profit/ (Loss) for the year before the effect of share of non-controling interest’ Net worth at the end of the year.

(&) Nelworth = Aggregate value of Equily Share Gapilal and Diver Equily exciuding non-comrofing inferest 55 ai the end of the year,

portfolio, powered by innovation, offering comprehensive solutions, » We have lechnology-driven facilities and operations, with a focus on securily compliance, « Wa have
experanced managemeant team with committed employee base, backed by the Manipal Groug. For further details, see “Our Business — Strenglhs”"on page 264 of the RHP.
Quantitative factors | Some of the Infarmation presented below relating Lo our Company 8 derived from the Restatad Financial Information. For detalls, see “Resialod
Firancial Information” and “Other Financial informalion " on pages 352 and 428, of the RHP, respectivaly

Zome.of the guantdalive factors which may form the basis for calculating the Cifer Price are 25 follows:

I. Basic and diluted earnings per Equity Share ["EPS”)

(Bl MNef ausel value per share (i T 15 calowlated a5 red worth a5 of the end of the vear divided by the nember of eguily shares opfstanding af the efd of the vear,

_ﬁiﬂ_‘ ME_EPEH ) L‘thlndEEPE" ] Weights {7} Delas for the abiove table have bagn derived from financial results for the q.ﬁn‘ar and ,-Ea!l: ended Mareh T? ?ﬁi‘ﬁ. dated May TE‘.EE'DE'E availabis Urn:ﬁe website of lhe

Fiscal 2026 11.53 11,26 3 stock exchanges or the hsted industry peer.

Fiscal 2025 1365 13.41 2 V. Price per share of our Company (as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities
Fiocal 7004 1705 1203 3 (excluding Equity Shares issued under employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
e e epegieem ity tiemtpes 3 =i preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
Weighted Average {for the above three Fiscals) 12.32 1an ¥ {calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single transaction or multiple

transactions combined together over a span of rolling 30 days ("Primary lssuances”™)

Except as disclosed below, Ihera has been no primary issuances of Equity Shares or converbible secunties (excluding Equily Shares issued under employee stock oplion
schemes and issuance of Equity Shases pursuant 1o a bonus ssue) during the 18 monthe praceding the date of the Red Hesring Prospectus, whane such issuance is
equal bo or more than 5% of the fully déuted paid-up share capital of our Company (calculated on the pre-Cffer capitad before such fransaciion and exchuding employee
stock options granted but not vestad), in a single transaction or multiple fransactions combined together over & span of rofing 30 days

"Pursuant to our Board resolution dated May 13, 2024 and Shareholders' resolubion dated May 15, 2024, the equily shares of our Company of face value of T 10 wag sub-
divided info 5 Equity Shares of face valve of ¥ 2 sach. Ascordingly, the authonized share capital of T 500,000, 000 comprsing 50000 000 squily shares of T 10 each were sub-
diviced imto ¥ 500,000,000 compnsing 250,000,000 Equity Shares of ¥ 2 each amd the aggregate (ssued. subscnbed and paid-up caplal of owr Company of T 413.610.000
compnsing 41,367,000 equily shares of face value of T 10 each were sub-divided info T 413 670,000 comprlsimg 206 605,000 Eguity Shares of face valus of T 2 each

‘Purstant o the approval of our Board of Diecfors at its meeling held o May 28, 2025 2000 optionally converfibie debendunes were convered ino 15,560.000 Equily Shames

Nenes:

(1) Basic EFS (T)= Profitfor the year, 85 resisted, divided by weighted average number of equity shares oufstamding dunng the year Tﬂ“ IT Name.of the Sottee HHETH;uf Pﬂﬁﬁ:‘ﬂ?ﬁ;ﬂl"f ’mm:.ﬁi:::'f;'“ ;umiﬁiﬁ:ﬁ:ﬁd HET;ITJ [f::“!l' Tﬂﬁ :.T“
(2) Dhfuted EPS (¥} = Profit for the yesr, a5 restaled, divided by weighted avsrage number of equity shares and pofenlial equily shares sulslanding dunng the pear Shares" I ’ l:

(4} Weighted average = Aggregate of year-wisa waighted EPS ahvided by the aggragate of weights Le. (EPS x Weight) for each year divided by folal of weights.

(d) Basic and diufed samings per equify share; Besic and difuted eamings per equity share are compiled in accordance with the motified Indian Accounting Standard 3.3 May 28, 2025 | Touchstone Trust Scheme IV | 15,580,000 745 12853 | 2.000,000,000

‘Eamings per share’

(&) The figurez disclozed above sre bazed on the Restsfed Financisl information of the Company,
f6) The face vaiue of each Equify Share isT 2 sach

Il Price/ earning (“P/E") ratio in relation to Price Band of ¥ 322 to ¥ 339 per Equity Share:

Nofe

{1} Alfotment of Equity Shares were made pursuant fo comersion of 2000 secursd, uniisfed, vorated, redeemable. optionally canverfitie debentures of ¥ 1,000 000 each
which were onginaly alofted on March 28, 2024, The amoun! was received al the fme of allolment of 2 000 sscured, unlisted, unrated, redeamable, opionally convertibie
debenfuras of T 1,000 000 each.

Particulars PiE at the Floor Price PIE at the Cap Price Vill. Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acguisition of equity shares or convertible
[number of times) (number of times) securities {excluding gifts) involving our Promoters, members of the Promoter Group, or other Shareholders having the right to nominate Director(s) on our
| Based on basic EPS for Fiscal 2026 as per the Reslated Financial Infarmation 27493 2940 gjl:ﬂ::dﬂ“ﬁ.;_ﬁ ﬂ'iﬂ;:: mnnl[r_:ta r;ﬂﬂdiﬂcﬂ the date ﬂflﬂiifl‘lﬂ;; '!';W H-;'d H%ﬁﬂﬂ ﬁgllirﬂﬂﬂllsi-t“ih:::hﬂ ﬂtﬂhﬂiﬂitiﬂﬂ ﬂéﬁﬂ:ﬂ is zqﬂlltﬂdfif mé';'lb'gﬂ" 5%tﬂ'fj“|;:“f“"'.:
: o : = ity id-up share capital of our Company (calcula ased on the pre-Offer capital before such transaction’s and excludin 5 grante no
I_EE‘E' an:f{inas EF 300 TEI A6 pHE LI et PERCEN TN e il vasmd:,ﬁ:a EII:ngIa lransa?:tlun nrmultlpleﬁararr!;aclinns combined Iugamaprnwer a spaﬁ of rolling 30 days (“Secondary Ttansa:tl-nnsq'] ’
. Industry peer group PE ratio” Thera has bean no secondary sale! acquisition of aquity shares or convertibla securtias by our Promatars, the mambers of our Promober Group {excluding gifts) or
Particulars PIE ratlo Sharehoiders having the right io nominate I:Iirec_tc-rs on our Board, where_ei:heracquisiﬁcn of sale is equal ko or more than 5% of the fully I:IiIL!tE_I:I paid-up share capétal of
our Company (calculated on the pre-Offar capital before such ransaction and excluding employee slock oplions granied but nol vestad), in & single ransaction or
Highest 24.97 mattipe fransaciions combined fogether over 2 span of rolfing 20 days during 18 months preceding the date of fling of this Red Heming Prospechs.
Lowes! 24.97 [¥. Weighted average cost of acquisition, Floor Price and Cap Price
Averane 24.97 The Floor Price is 2.51 timas and the Cap Price is 264 times the walghted average cost of acquisition at which the Equity Shares were issued by our Company, or

“ The highest and lowes! industry P/E shown above is based on the P/E ratio of Seshaasal Technologies Limiled a8 mnnu'éd balaw under -._(;u”_.pg.-.a-m of Accounting Ratios acguired or sold by the Pramoter Selling Shareholder or Shareholders with the right lo nominate directors on our Boand are disclosed below:;

with fighed industry peer” on page 134 of the RHE

" " Weighted average

IV. Return an Net Worth (*RaNW") Pact ikt i mumﬂ“ At Floor Price At Cap Price
As derived from the Resfated Financial Infermation % per Equity Share)" (Le., T 322) (Lo, ¥338)
J";i“a:grr' Hﬂ"; ‘;’ WH;_!!I: A, Weighted averags cost of acquisiton for Prmary lssuances 128.53° 2.51 times 264 times
| BCE L ; A o e TS = = T L B e Ll ) L i D e L By L e e T R o B b e e D
| Fiscal zc}:is 4554 7 B, Weighted average cost of acquisition for Secondary Transactions N.A NA, NA,

Flscal 2024 5151 1 ‘Az certified by our Manian & Rac, Chartered Accounitants, pursuant to their ceriicate dated September 3, 2026,
= = = n - ® Aliotment of Equity Shares were made purswant fo conversion of 2,000 secured. unlisted, unrated, redeemable, optionally comvertible debemtures of T 1,000,000 gach. The
i !Neaghled Average Return on Net Worth 36.90 amount was received af the fime of affotment of 2000 secured, wilsted, unrafed, redesmatng, optionaly comvertible debeniures of < 1000 000 each,
Nates: X. The Offer Prica is [«] times the face value of the Equity Shares

1. Retunon Net Worth (%) = Profit! [Loss) for the year a5 restated’ Restated Nef worth af the end of the year

2 Net worth = Aggregafe value of equily share capital, instruments entirely equily in naiure, and oiher equily created out of the profits, secuniies premium account, and aebif
or credif balance of profit and loss accouwnd, after deducting the aggregale valve of the accuminated losses, denved from the Restafed Financial information bt does nof
inclde resenves craated out of revaluabion of assels and wiite- back of depreciafion and amalgamakion.

3 Weighted average = Aggregate of year-wise waighted RoNW divided by the aggregale of weights ie. (RoNW x Wight) for each year folal of weights.

& The fhigures shove are denved from the Riestated Financial information

V. Het aszaet value ["NAV") per Equity Shara

The Offiar Price of ¥ [e] has been determined by our Company, in consultation with the BRLMs, on the basis of te demand from investors for the Equity Shares through
the Book Buiding Process. The Offer Price is justified inview of the above qualitative and quantdalive parameiers
Xl Detailed explanation for Cap Price beimg 264 times of weighted average cost of acquisiion of Primary |ssuance atong with our Company's KPls as at-and for
the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024:
1. Our Company had an astimated markel share of approximataly 36.4% in the credil card issuance markat and 30.9% in the debi card ssuance markat in India for
Fiscal 20026, having bied 13.54 million credit cands and 72 66 million debst cards during Facal 2026 (Source: FAS Report).

2. We were armong the argest manufacturers of paymend cards, both glabally and in India in Fiscal 2026 {Source: F&S Reporl)
- i

As of NAV per Equity Share (7) 3 WAV Al the Floor Price and at the Cap Price has been calculated as aggragate of nef worlh as at March 31, 2026 and the amount fo be rassed vide fresh issue, divided

As on March 31, 2028 4884 by number of equity shares outstanding plus the number of new equity shares to be allotied pursuant to the offer (at ficor price or cap price) plus the number of vested

After the compledion of the Cfer aptions under the ESOP Schame

- At the Floor Price 80.33™ 3. Asof March 31, 2026, we are ane of the leading melal card ma|1uf.a~:t|.Jn.ar~_-'.--'..Inu_:||a r.r.:.lchng a palent for matal cards manufacturing,

- At the Cap Price B4R 4. We were one of the fargest manufacturers of dual imarface ("D} cards in India in Fiscal 2026. (Source: F&S Report)

fiar Prica oF 3. Wa waera tha highest ranked company in India and 14th ranked company globally in terms of shipment of payment cards with chips and magstnipe in 2023, and among
- ; i the top 10 card manufacturers for Mastercard and ancther payment network globally in 2023, (Source: F&S Repord)
Tohe updated in the Prospecius pior 0 45 fing with e RoC. ; , . ; . - 6. As of March 31, 2028, we are one of the largest praducers of national Identity cards in India, having successfully bilted over 1 billion cards in 12 regional fanguages.
" Pursuant to the Board resolution dated May 13, 2024 and Shareholders resolufion dated May 1., 2024, equily share of our Company of face value of T 10 was sub-dfvided Wa also pioneered the manufacturing of India's polycarbonate-based driving license cards using specialised ink, along with ragistration cerfificates. (Source: F&S
o 5 Equity Shares af face value of T 2 each, Accardingly. the swthorised share capial of T 500,000,000 comprising 50,000,000 egufty shares of T 10 each ware sub-dhided Raport)
it % 300, 000,000 comprizing 250,000,000 Equity Shares of T 2 each and the aggregate issued, subscribed snd paid-up capital of our Company of % 413,610,000 comprising 7. We are among the select partners to get engaged for projects like polycarbonate-based ID cards, in compliance with guidelines of the Ministry of Road Transport and
41,367,000 equily shaes of face value of T 10 each were sub-divided info T 413,610,000 comprising 206, 805,000 Equity Shares of face value of T 2 sach. Highways ("MORTH") (Source: F&S Repor).
'FcrmT to the epprovel of the board of directors &l their meeting heid on May 28, 2025, 2000 Optionally Converfible Debentures (OCDs) are converted info 1,55,50,000 8. We have successhully deplayed India's large-scale instant issuancs kiosk sofution, rolling out over 500 keosks simullanecusly for Stale Bank of India. (Source: F&S
ey sharss. Repor)
Notes: i

The Offer Price of ¥ [#] has been determined by our Campany, in consultation with the BRLMs, in accordanca with the SEBI ICDRE Regulations, and on the basis of marked

(1) Net assef value per share [inT) s calcuwlaled a5 nel worth 85 of the end of the relevant year divided by the mumber of equily shares outstanding &l the end of the respective
year, plus the number of vesfed opfions under the ESOF Scheme at the end of the respective year

(2} Networth = Aggregate value of egoily shave capital, insfruments entirely equily in maiure, and oiber egily creaied oot of the prafits, securifies premiurr sccount, and gebif
or credchi balance of profil and Joss account, after deducting the aggregale value of the accumiiated losses, denved from the Restaled Financial information buf does nof
inclioe resenves created ot of revanration of assels and wite--back of depraciation and amalgamakion,

epaper.ﬁnan{:iaiexpress-.cun‘. &

demand from investors for Equity Shares, a5 determined through the Book Building Process, and is pustified in view of {he above qualtative and quantilative parameters,
Imvestars should read the aforementioned information along with “Risk Faclors”, “Summary Financia! information”, "Our Business”, “Restated Financial informafion” and
"Management’s Discussion and Analysis of Financial Condition and Resulis of Operations™ on pages 20, 66, 261, 352 and 430, of the BHP, espactively to have a more
informed view, The Irading price of the Equity Shares could dedling due 1o the facloss mentioned in the “Risk Factors” on pages 20 of the RHP and you may losa afl or par of
your invesimeants,

Comfined e MEXT pHIgE..
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ASBA

Simple, Safe, Smart way
of Application!!!

LI~y

LIRS Ay raadiTE T

UPl-How available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto T 5,00.000/-, applying through Registered Brokars, DPs and RTAs. UP| Bidder aleo have the option to submii the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must ensure that
their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and
September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications supported by blocked amount {ASBA) is a batter way
of applying to issues by simply bBlocking the fund in the bank
account, For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

atthe tof free number: 18001201740 and mall Id: ipe.upifnpeong.in.

ASBA has o be availed by all the investors axcap! Anchor Investors. UPI may be availad by (1) Retail Individual Invastors in the Retail Portion, {
process, please refer o the detass given in ASBA lorm and abridged prospaclus and also plaass refer o the saction “Offer Procedure ™ on page 506 of the RHP. The process is also available on the website of Association of Invesiment Bankers of india ("AIBI") and Siock Exchanges
and in the Genaral Information Docurment, ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obfained from the list of banks thal is displayed on the website of SEEI al
www. sebi_govin/sabeb/otherTtherfction.do?doRecognisedF pi=yes&intmid=35 and hitps.fwww. sebi govin'sebiwebiother Otherdciion do?doRecognisedFpi= yves&intmid=43. rezpeciively as updated from time to time. For the list of UPI apps and banks live on IPO, please
refer to the link; wew.sebi.gov.in, UPI Badders Bidding using the UPT mechanism may apply through the 505683 and motie apphicafions whose names appear on the webaite of SEB!, as updated from fime 1o fime. Axis Bank Limited and ICICEHBenk Limited have been appoanted as
Sponsor Banks for the Offer, in accordance with the requarements of the SEBI Circular dated Movember 1, 2018 as amended. For Offer refated quenies, please contact the BRLMs on their respectve emad 105 as mentioned below. For UP| related quenes, investors can contact NPCI

i) Mon-lnstifutional Investors with an application size of up to ¥ 050 millicn in the Nen-Instiutianal Porlion. For detads on the ASBAand LIFT

:I" o i i i'i-_h

Euhmlssiun of Bds (other than Bids frum Anr:hnr Invasturs}

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only batwaen 10,00 a.m. and 5.00 p.m. 15T

Bid/Offer Programme
Event Indicative Date
_E!F:_l-!:l_ffer OpENs on Sep:e-_n_hir_’:"_l EEII-__"I_E
Bid/Offer closes on Seplember 11, 2026”

Bid/ Offer Closing Date"

Flnahsahﬁﬁ of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Invesiorsfunblocking of

On or about September 15, 2026

Submigsion of Elecironic Applications {Onfine ASBA through 3-in-1 accounis) - For RIBs

Cnly between 10.00 a:m. and up to 5.00 p.m. IST

funds from ASBA Account® O or about September 16, 2026

Ssubmission of Electronic Applications (Bank ASBA through Cnline chanpels like Internet Banking,
Mobile Banking and Syndicate UP] ASBA applications where Bid Amount is up to T500,000)

Only between 10.00 a.m. and up to 4.00 p.m. 15T

Credit of Equity Shares lo demalerialized accounts of Allotiees
Commencement of trading of the Equity Shares on the Stock Exchanges |

Iha Anelor invesior Biokdog Oafe sha beons MWorking Dy aror o tha BickOfar Oeening Diafe
LA miand'ats end'iima and date shal be a1 500 om :ln.'.'iEEl'-I-ﬂr'r'a'Clﬂs'.'l; fata

Cin or about September 16, 2026
On or about September 17, 2026

Submission of Electronic Applications (Syndicate Non-Retail, Non-indnsidual Applications)

Only betwaen 10.00 a.m. and up to 3.00 p.m. IST

© I cas af ) @y detay i wablicking of amounts m e ASEA Accounts fnckenng amownils Wocred hrough e UR Mecharsm) foy cancebed | withdrawn /
deveden ASEA Forms, the Bitoler shall e compatsated o 2 uniionn rale afT {00 per ay of T5% par ammbm afthe Biddmoonl, winchewaris highet froem tha dale an
which tha request for cancedafion’ willidewal delstion i plsced i te Stock Emra.nges bedding plarovm cntl the dafe on wiich [he amoonls ars anbiocked: (1]

Submission of Physical Applications (Bank ASBA)

Qnly between 10.00 a.m. and up to 1.00 p.m. IST

gy bioctng of kit emounls for e seme ASEA Form (for amounts biocksd throogh e LFT Mechamzm), the Bidder sheil ba compenssied at a oniform rals
of T 100 per day o 15% par spum of the fofal eumulative Bocked amount axeapt the srginal applcation amount, whichevsris higher from the date an wivch.such

Submission of Physical Applications [Syndicate Non-Retall, Non-Individual Applications where Bid Amount is
mare than F300,000)

Only between 10.00 a.m. and up to 12.00 p.m. IST

e BraauTs were Hocked I the defe of sclval inddock, (] any blockimg of amaimds move thaa he Sindmaund, tha Sidder shal be compensaled 5 8 wddmm
rabe af ¥ 700 pev day i 15% parannuim of the aiffarance n amound, whigheier 5 higher fram e dale af which such excess anaunds wana hlackadg W e dada af
il bk (ivi vy cdelay m wadibackiog of lll,:q.'l-.;.'.'u'l;.».'.'ul,."-"r.l.;lll'.'..l.'l'g,' aleted Bicks, exciiaing iws Wearking Daees Iy e Sl D Chting Diida, lie Sidclar afay
b compersaan af a Lo rde ol T 100 e dap or 1% pir anvalm of tha Bid Amoinl, weivefaeveris higrser B e evding ouration of oeldp srcesiog o Working
Daps fram e Sigy’ Offer Closing Dale by the SC-58 maponsitle forcataing such gelay in onbiecking. The BRUMs shall, in their s aiscredion. idantify and fix the

Modification/Revision/cancellation of Bids'

Fahility an such mlammediany o iy responsible lor suoh dwlap i unbiociing. The posf Ofar SRLMS shal ba fabs fnn:wnpens-almg five Bigdar af a aniform rals
off T 100 per day or 15% parannwm of the Bid Amoanf, whichever is highsr fran the dala of eoeis of the ivesior gnevanca umid e dade an which the dlocked

Upward Revision of Bids by (1Bs and Non-Instifutional Bidders categories”

Only between 10.00 a.m. and up to 4.00 p.m. I15T on Bid! Offer Closing Date

smouris ae unhbocksd The Bidder afal bs compensated i the menaer speciied & the SEQV H0OR Maafer Chowder -mad with SEBI circa'ar mo
SEBNHOMCFLVINL 2CIRPAHI2 2B 0T dated March 16, 2021, as amended purswént fo SERI cincwlarno: SEENROVCFDVIN 2PCIRVZ02S T dsted Jdons 2
2024 and SERI aicular no. SEBMHOACRIVDIL ATIRAP022% ) dated Aprd 20, 2022 | pach fo fhe sxfent nal rescinded by the SEBI ICOR Masfer Circiésr, 53

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only betwean 10.00 a.m, and up to 5.00 p.m. 15T

vty maoified by fva SEBI T+3 Circular snd SEBT ICDR Maafer Circular, whichy for [fre avaidance of doutd. shall be dagmad fo be incorporatad 1ntfie deamead
agreament of our Company with the 3058z o the sxient apphcatie, msusd by SEBI and sny cihsr agplicabis law in cass of geleys i resohang iveafor
grievances i relahan to dockingAmblacking of funds. The processing faes frapphcations made by UPT Bidere wsing e LFY Mechanism may be releasad ia the

*UP1 mandate end fime and date shall be al 5.00 pmon Bid'Offer Closing Dale, & Seplember 11, 2026,
TCHE amg Non-Instifctional imeeslors can naither revise hatr bins downwands mor canosliwilidrany thair bids,

reyTiiter bands (SG.50s] anly sffer such banks provids @ wilfen canfimmation o7 accordance wilt SEBI circalar no. SERFHCOYCHIVDIL 2PACIRATE 1570 oatad
Jung 2, 2021 read with SEBI circofar no. SEBVHOVCFOCDIL FCIRAENIT 2450/ T/ dated Marck 16, 2087 and SEBI circuifar no
EEBIHOGFIVIN MCIRPAE02EST dalsd Apnl 20, 2522 and SEE) cirower no. SERIHO/CHIDNL ZPTIRANZATE dated May 30 2022 and any subsaguent
circulairs or motcations issued by SEBI in this ragend.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least three additional YWorking Days after such revision in the Price Band, subject fo the
total Bid! Offer Perniod not exceeding 10 Working Days. In cases of force majeure, bank sirike or similar unforeseen cincumstances, our Company may, in consultation with the
BRLMs, for reasons to be recorded in writing. extend the Bidl Offer Perod for a minimum of one Working Day, subject 1o the Bid/ Offer Period nol exceading 10 Working Days.
Any renision in the Price Band and the rewsed Bid' Offer Paniod, if applicable, shall be widaly dissaminated by notification to the Stock Exchanges by issuing a prass releasa
and also by indicating the change on the respective websites of the BRLMs and at the terminals of the other Members of the Syndicate and by mtimation o Designated
Intermediaries and Sponsor Bankis), a5 required under the SEBI ICOR Regulations,

The Offar is being in Werms af Rule 19(2)(b) of the SCRR, read with Requlation 31 of the SEBI ICOR Regulations, The Offer is bemg made theaugh the Baok Building Process
and is in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(2) of the SEBI ICDR Regulations, not less than 73% of the Offar
shall ba available for allocation on a proportionate bagés to Qualified Instifutional Buyers {"GIBs", and such podion, the *QIB Pertion"), provided that our Company may, in
consultation wih the BRLMs, allocate up 10 60% of the QIB Portion to Anchor Investars on a discrefionany basis, in accordance with the SEB| ICDR Reguiations. of which 40%
shall be reserved in the fellowing manner (1) 33.33% of the Anchor Investor Porlion shall be reserved for domestic Mutual Funds; and (1) 8.67% of the Anchor [nvestor Porlion
shall be resaread for Life Insurance Companies and Pansion Funds, subject tovalid Bids being recaived from domestic Mutual Funds, Life insurance Companigs and Pansion
Funds, as applicable, at or above the Anchor Imvestor Allocation Price. Any under-subscription in the Life Insurance Companies and Pension Funds category specified in (i)
above may be abocated o domestic Mutual Funds, in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor
Porlion, the balance Equily Shares shall ba added to the QB Partion (other than the Anchar Investor Partion) (ihe “Net QIB Portion™). Further, 5% of the net QI8 Portion shall
be available for aBocation ona proportionate basis only to Mutuad Funds and the remainder of the nat QIB Portion shall be available for allocation on a proporfionate basis to-all
B Bidders (other than Anchor Investors) including Mutual Funds, subject o valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the net QB Portion, the batance Equidy Shares availabie for allocation In the Mutual Fund Portion will be added to the remaining QI8 Portion
for proportionate allocation to QiBs. Further, not more than 15% of the Offer shall be available Tor allocation 1o Non-Institutional Bidders out of which (&) one-third of such
portion shall ba reservad for applicants with application size of mora than ¥ 0.2 millioncand wp o 1,00 million; and (b twio-third of such porticn shall be reservad forapplicants
with appdication size of mara than 1,00 miion, providad that the unsubscnbed portion in aither of such sub-categories may be affocated to applicants in the ather sub-
category of Mon-Instiutional Bidders and not mora than 10% af tha Offer shall ba available for allocation o Retail Individual Bidders in accordance with the SEBI ICDR
Regulations, subject fovalid Bids being received from them ai or above the Offer Price. All potential Bidders (except Anchor Investors) are required fo mandatorily ulilise the
Application Supporied by Blocked Amount (*ASBA") praocess by providing details of their respectve bank accounts (including LR ID for UPI Bidders using UPI Mechanism) in
which the Bid Amount will be blocked by the SCSEBs o the Sponsar Banks, as applicable, 1o participate in the Offer. Anchor Investors are nol permitted fo particpate in the

wchor Investor Portion of the Offier through the ASBA process. For details, see “0iffer Procedura” beginning on page 506 of the RHP.

Bidders/ Applicants should ensure that DP [D, PAN, Client ID and UPI ID {for UP1 Bidders bidding through the UPI Mechanism| are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Cifent ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UP| Bidders bidding through the UP
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrarto the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/iApplicants are advised to

update any changes to their Demographic Details as avaflable in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from
failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in
compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT
circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinfarmation on tha main objects of our Company, pheaza sae the saction "Histary
and Certain Corporate Matters - Main Objects of our Company" on page 303 of the RHP. The Memorandum of Assocation of our Company is @ matenal document for
mspection in riaton to the Offer. Forfurther details, please see the section fited “Material Contracts and Documents for Inspection” on page 539 of the RHP

Liability of the members of our Company: Limited by sharag

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the autharised share capital of the Company is # 500,000,000 dvided into
250000000 Equity Shares of face value of ¥ 2 each, The issued, subscribed and paid-up Equity Share capital of the Company is T 444. 730,000 divided info 222,365,000 Equify
Shares of face value of T 2 each. For details, please see the section titled “Capital Stricture " beginning on page 89 of the RHF,

Names of signatories to the Memarandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatories of
lhe Memaorandum of Association of our Company are: T Satish U. Paiand Tonse Gautham Pai. For detas of the share capital history of our Company, please see the section tiled
“Capital Structure" beginning on page 83 ofthe RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be Bsted on Stock Exchanges. Our Company has received an 'In-principle’
appraoval from BSE and NSE for the listing of the Equily Shares pursuant to their latters, each dated Awgust 21, 2025, For the purposes af the Offer, the Designated Stock
Exchange shall ba NSE. A signed copy of the Red Herming Prospectus and the Prospectus shall be delivered fo the RoC In accordance with Sections 26{4) and 32 of the
Companies Acl, 2013. For details of the material contracts and documents availabie for inspection from the date of the Red Heming Prospectus up to the Bid! Cffer Closing Date,
see "Matenal Confracts and Documents for nspection "beginning on page 539 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI anly gives its observations an the Offer documants and this does nol constitute approval of
eilher the Offer or the specified secunties staled in the Offer Documents. The investors aré advisad (o refer (o page 475 of the RHP for the full text of the disclaimer clause of SEBI,
Disclaimer Clause of NSE (Designated Stock Exchangae): [Eis o be dizlinctly understood that the permission given by NSE should notin any way be deemed or conzirued that
the Offer Docurnent has been clearad or approved by NSE nor does it certify the corractness or completeness of any of the contanis of the RHP, The investors are advised to refer
1o page481 of the RHP for the full text of the disclaimer clause of WSE,

Disclaimer Clause of BSE: It is o be distinctly understood that the permission given by BSE showld nod in any way be deemed or construed thal the RHP has been cheared or
approved by BSE nor does it cerdify the correciness or completeness of any of the contents of the RHP, The investors are advised to refer to page 481 of the RHP for the full text of
the disciaimer clause of BSE.

General Risk: Invesiments in equily and equiy-related securilies involve a degree of risk and investors should mal invest any funds in the Offerunlass they can afford 1o 1ake the
risk of Insing thelr entire investiment. Investors are advised 1o read the rsk factors carsfully before taking an investiment decision in the Offes. For taking an investment deaisian,
nveators must rely on their own examination of our Company and the Offer, inaluding the fisks invalved. The Equity Shares in the Offer have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is mated to “Risk Factors " on page
20ofthe RHP

BOOK RUNNING LEAD MANAGERS

| molilal O —— e
C*ﬁﬁ‘i}l I‘AH'E CAPTTAL ICICI Securities I@I IIFL CAPITAL

Frwustrrant Bankmg

| Motilal Oswal Investment Advisors Limited
| Motilal Ciswal Tower, Rahirmiuliah Sayani
| Road, Opposite Parel ST Depot, Prabhadevi

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE CFFICER

Dattatri Manjunatha Hardur

Udayavani Building, Press Cormer, Manipal 576
104, Kamataka, India
Telephone: +81 820 2205 000

E-mail; investar relations@mpimanipal.com
Investors may coniact the Company Secrelary
and Compliance Officer or the Reqistrar 1o the

() MUFG »wrc i

MUFG Intime India Private Limited [Formedy
Link infime Indfa Private Limited)
C-101, Embassy 247, L.B.5. Marg, \ikhroli

~’ nuvama

Muvama Wealth Managemant Limited
B0H - 804, Wing A, Building Na 3
Inspire BKC, G Block, Bandra Kurla Complex,

Axis Capital Limited
15t Floor, Axiz Housa,
Pandurang Budhkar Marg, YWorli,

ICIC| Securities Limited
ICICI Veniure House, Appasahel Marathe
Warg, Prabhadevi, Mumbai - 400 025

IIFL Capital Services Limited (formsary
known a5 WL Secwvilies Limited)
24" Floor, One Lodha Place, Senapati Bapa

| Mumbal - 400 025, Maharashtra, India Mumbai - 400 025, Maharashtra, India Maharashbra, India Marg, Lower Parel (West), Mumbai - 400 013 Bandra East, Mumbal - 400 051 (West), Mumbal — 400 0B3, Maharashlra, India | sger in case of any pre-Offer or post-Offer
| Telephone: +81 22 7193 4380 Telephone: +81.22 4325 2163 Telephone: +31 22 6807 7100 Maharashtra, India Maharashira, India Telephone: +31 81081 14345 related grievances including non-receipt of
| E-mail: mpi.ipof@maotitalozwal com E-mail: manipal.ipofiaxiscap.in E-mall: mpisl.ipo@icicisecuntias.com Telephone: +51 22 4646 4728 Telephona: +81 Z2 4009 4400 E-mail: ipiiers of Allotment non-credit of Allotted

' Imvestor grievance E-mail:

| mowapdredressal@motialoswal com

| Website: www molilaloswal com

| Contact parson: Ronak Shah

| SEBI registration number: INM000011005

Imvestor grievance e-mail:
complaintsi@axiscagp.in

Website: wenw axscapital con

Contact person: Tosit Agarwal

SEBI registration numbar; INMODD0 2020

E-mail: mpiipo@iificap.com

Investor grievance e-mail: & ixipiflcap.com
Website: wenwliiflicapital com

Contact person: Yogash Malpand/

Investor grievance g-mail:
customercare@icicisecuntias com
Weabsite: www icicisecuntias com

Contact person: Bamesh Vaswanal

Shri Subramanyam

$EEI reglshatmn numher ||'~II'I.-'IIJIZIIZII]1 |1 rEI

T L

E-mail: mpi.ipod@nuvama.com
Investor grievance e-mail;
customersarvice mbEnuvama.com
Wehsite: Wi nuvams.com

manipatpayment.ipo@n mpms.mulg.com
Website: htlps:{in,mpms. mufg.com
Investor Grievance E-mail:
manipaipayment.ipodian. mpms. mufg.com

Equity Shares in the respeclive beneficiary
account, non-receipt of refund orders or non-
receipt of funds by elecironic mode, etc. For all
Dffer related gueries and for redressal of
Fawan Kumar Jain Contact person: Pari \aya Contact Person: Shanh Gopalkrishnan complaints, Investors may also write to the
EEEIreglslrntlﬂn number: IHMDDEII'HL'IHJE' SEBI registration number: Ir'-.IM';"* "}:lhlillll-i SEEI Ftr-.'glshaimn l'-II:r |NFEI:I{TMJ5F3 BRLMs

el 3
.ﬁ.'Ii’AILABILIT"l" OF THE RHP: Investors are a-:wlsed to refer to the RHP and the sechon titked “Risk Facrars onpage 20 of the HHF' IIIEJI.'.IIE applying in lheG"fI’e Acopy of the RHP sl"an be availabie on wetls.lle of SEBI at www.sebi gov.in, websiles of the Sh:n:h Exchangesi.e. BSE Llr'1| ed and Nationa! Stock Exchange of India Limiled at www bseindsa.com and
www.nseindia.com, respectively, and on the website of the Company al hipsimpémanipal comd and on thie websites of the BELMs: ie. Mofilal Oswal Investment Advisors Limited, Axis Capital Limited, ICICI Securities Limited, [IFL Capital Servicas Limitad [Tformmenly known as (IFL Secuvifies Limited) and Muwvama Weallh Managemeni Limited at
www. rmatittoswal com, www.axiscapital.coin, www iccisacurilies com, waw.ificapial.com and www.nuvama.com, respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospactus shall be avafable on the websila of the Company, the BRLMs and the Registrar to the Offer at htlps:impimanipal com/, waww motilakoswal com, wawaiscapital. co.in, waaicicisscunities.com, www iflcapital.com, www.nuvama:com and hitps-in mpms.mufg. comy,
respechvely

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Regstered and Corporate Office of Manipal Payment and Identity Solutions Limited, Telephone; +81 820 2205 000; BRLMs : Motilal Oswal Investment Advisors Limited, Telephona: +31 22 7153 4360; Axis Capital Limited, Telephona; +51 22
4375 2183, ICIC| Securities Limited, Telephone: 431 22 6307 7104, IFL Capital Services Limited [formeny known &5 IFL Secunfies Limifed), Telephone; 497 22 48464728, Nuvama Wealth Management Limited, Telephone: +21 22 3009 4400 and afthe select locations of the Sub-syndicate Members (as given below), SC3Bs, Registered Brokers, RTAs
and COPs parlicipating in the Offer, Bid cum Application Forms will alsa be availabie on the websilas of BSE and NSE and the Designated Branches of SC5Bs. the kst of which is available al websites of tha Stock Exchanges and SEBI,

Syndicate Members: Matilal Cswal Financial Services Limited, Telephone: +51 22 71934200/ +81 22 71934253 and Nuvama Wealth Managament Limited, Telephone: +31 22 4009 4400

Sub-Syndicate Members: Spaisa Capital Limited, Alankit imagirations Limited, Almondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Ltd., Anand Share Consultancy, ANS Pyt Limited, Arihant Capital Markets Limitad, AsitC. Mehia Invesiment Intermmediates Limited, Axis Secunfies Limited, Centrum
Broking Lid., Centrum Finverse Limited, Dalal & Broacha Stock Broking Pl Limited, DB{International) Siock Brokers Lid , Equiras Securities PviLid., Eureka Stock & Share Broking Senvices Limilted, Finwizand Technology Pl Lid,, G Raj & Co. [Cansultants) Limited, HDFC Securilies Limited, IDBI Capital Markets & Securities Lid., Innovate Securities Py Limited,
Jhaven Seowilies, JM Financiale Servicas Lid., Jobanputra Fiscal Senices Put. Lid., kalpaiaru MultipSer Limited, Kantiial Chhaganial Secorties Pyt Limited, Keynote Capitais Limited, KJMC Capital Market Services Lid., Kotak Secunties Lid., Lakshmishree nvestment & Securities Pyl Lid,, LKP Secorites Limited, Marwadi Shares & Finance, Mehia Equities
Limited, Matilal Oswal Financial Sarvices Limited, Nirmal Bang Secerities Pyl Lid., Nuvama Wiaalth & Invesiment Lid,, Patal Wealth Advisors Pt Limited, Prabhudag Lilladher Pyt Limited, Pravn Ratilal Share And Siock Brokars Limited, Religane Securities Lid., BR Equity Brokers Pyl Limited, SBICAP Securites Limited, Sharakhan Limited, SMC Global
Securities Ltd,, 35 Corporate Securiies Limited, Sushil Financial Senices Private Limited, Systemati Shares And Stocks india Lid, Tanna Financial Servces, TradeBulls Securites (P) Limded, Upsiox Securibies Private Limded, Yes Securities (India) Lid

Escrow Collection Bank, Refund Bank : Axis Bank Limited * Public Offer Account Bank ; ICICI Bank Lirmited * SponsorBanks ; Axis Bank Limited and ICIC] Bank Limided
UPL: P Bidders can 2450 bid through UP| mechanism
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For MANIPAL PAYMENT ANDIDENTITY SOLUTIONS LIMITED
{formeny known as MCT Cards & Technology Limied)

On behall of the Board of Directors

St

Dattatri Manjunatha Hardur

Company Secretary and Compliance Officer

Place: Manipal, Kamataka
Date; September 3, 2026

MANIPAL PAYMENT AND IDENTITY SOLUTIONS LIMITED (fonmedy inown as MCT Cards & Technology Linviteo is proposing, subject to recespt of requisite approvals, markel conditions and other considerations, lomake an initial public offesing of ils Equity Shares | "Offer”) and has filed the RHP with BoC and subsequantly with the SEBI and the Stock
Exchanges. The RHP shall be available on the website of the SEBI at www.sebi.gov.in, the websites of the Stock Exchanges at www. bseindia. com and www.nseindia com, respectively, the webside of the Company at hitps:{mpimanipal.com and on the website of the Book Running Lead Managers ("'BRLMs"), i.e. Matilal Oswat Investment Advisors Limited
Axis Capital Limited, ICICH Securibes Limited, IIFL Capital Services Limited (formerly known a8 (IFL Securities Limied] and Nuvama Wealth Managemen! Limited at www. maotizloswal com, wiw.axiscapilal.co in, www icicisecunties.com, wawaiificapital.com and www nivama.com, respectively. Any patential mestors should note thal invastment in equity
shares involves a hgh degree of sk and for delaits relating lo such risk, see “Risk Factors "beginning on page 20 of the RHP. Polential investors shoukd nol rely on the UDRHP-| filed with SEBl and the Stock Exchanges, and should rely on their own examination of aur Comparny and the Offer, including the risks enolved, for making any investment decisian

The Equity Shares have not been, and will not be, reglstered under the United States Securities Act of 1933, as amended (“U.5. Securities Act”) or any state securiies laws in the Unted States, and unless so registered, may not be offerad or sold within the United States, except pursuant toan exemplion from, orin 8 transacton not subject o, the registration
requiremants of the U.5. Securites Act and applicabla U.3. state securites laws. Accordingly, the Equity Sharas are baing offered and soid only outside the United States, in “offshora transactions”, as defined in and in reliance on Requiation 5 under the U.3. SecuritiesAct and the applicable laws of the jurisdictions in which such offers and sales are mada
Therewill b no puthc offenng in the Uinited States.

Actfactims W06

Antelopus Selan Energy Limited

(Formerly known as “Selan Exploration Technology Limited”)

THE PRESIDENCY CLUB

CIN: UT4999TN1930NPLO01977

REG: OFFICE ADDRESS: 51, ETHIRAJ SALAI, EGMORE, CHENNAI - 600008 o Porerrnd by SHALIMAR CIN: L74899HR1985PLC113196
INFRA_MARKET PAINTS Regd. Office: 8th Floor, Imperia Mindspace, Golf Course Extension Road,
The 96th Annual General Meeting SINCE 1902 Sector 62, Gurgaon, Haryana-122102, India, Tele No.: 0124-6547000

Website: www.antelopusenergy.com, E-mail: investors@antelopusenergy.com

NOTICE FOR ANNUAL GENERAL MEETING

Notice is hereby given that the Forty First Annual General Meeting (“AGM”) of Antelopus
Selan Energy Limited (‘the Company’) will be held on Wednesday, September 30, 2026 at
11:00 A.M through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”)
facility in compliance with the applicable provisions of the Companies Act, 2013
framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Notice of the AGM and Annual Report for the Financial Year 2025-26 will be sent only
through electronic mode to all the shareholders whose email addresses are registered
with the Company/ Registrar and Share Transfer Agent (“RTA”)/Depository Participant(s).

A Letter containing the weblink of the Annual Report for the Financial Year 2025-26 will be
sent at the registered address of the Shareholders whose email addresses are not
registered with the Company/RTA/Depository Participants.

Shareholders holding shares in demat mode whose email addresses are not registered
may get their e-mail addresses registered with their respective Depository Participants
and shareholders holding shares in physical mode are requested to update their email
addresses with Company’s RTAi.e. MCS Share Transfer Agent Limited, 179-180, DSIDC,
Shed, 3rd Floor, Okhla Industrial Area, Phase-I, New Delhi - 110020.

The Notice of the AGM will be available on NSDL website: https://www.evoting.nsdl.com.
The Annual Report alongwith Notice will also be available on the Company’s website, i.e.
https://www.antelopusenergy.com and the website of National Stock Exchange, i.e.
https://www.nseindia.com and on the website of BSE, i.e. https://www.bseindia.com.

The Company will provide facility of remote e-voting to the shareholders through e-voting
agency i.e. National Securities Depository Limited (“NSDL”") viz. www.evoting.nsdl.com.
Shareholders unable to vote through remote e-voting would be able to do e-Voting at the
AGM by using their remote e-voting credentials at www.evoting.nsdl.com. The details
procedure of remote e-voting/e-voting during AGM will be provided in the Notice of AGM.

The above information is being issued for the information and benefit of all members of the

Saturday, September 19th 2026 @ 5.30 pm
FINAL LIST OF VALID NOMINATIONS

Vide para 3- Item No. 3 of the Explanatory Statement pursuant to
Section 102 (1) of the Companies Act, 2013 on Election of Office
Bearers and Committee Members circulated earlier along with the
Naotice convening the Annual General Meeting on Saturday,
September 19, 2026 at 05:30 pm, | have pleasure in giving hereunder
the final list of valid nominations, after scrutinizing as required and
after withdrawals if any before 6 pm on September 3, 2026.

President (No. of vacancy - One)

1) Mr. Vivish George

Vice President (No. of vacancy - One)

1) Mr. Amit Bhalla

Honorary Secretary {(No. of vacancy - One)

1) Mr. Chirag P Batavia, 2) Ms. Latha A Kumaraswami

Honorary Treasurer (No. of vacancy - One)

1) Mr. Ganesan P

Committee Members (No. of vacancies - Five)

1) Ms. Aarthi Shravan, 2) Mr. Chelliah Sivakumar R,

3) Mr. Sabu Balagopal, 4) Ms. Sadhana S,

SHALIMAR PAINTS LIMITED

CIN: L24222HR1902PLCOG5611
Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana 122001
Corporate Office: Olethia Business Spaces, Plot No. A184 and A185, Road No. 162, Oppaosite Ashar |T Park,
Wagle Industrial Estate, Thane, Maharashira 400604
Email: askusishaiimarpaints.com; Website: www.shalimarpainis.com; Toll Free: 1800 103 6509

CORRIGENDUM TO THE NOTICE OF THE EXTRA ORDINARY GENERAL

MEETING NO. 01/2026-2027 (EGM) OF SHALIMAR PAINTS LIMITED

This is with reference 1o the Nolice ("EGM MNotice™) of the Extra Ordinary General Meeting No. 0172026-2027°"EGM") daled
August 12, 2026 of the Company scheduled to be hald on Frday, Septamber 11, 2026, at 12:30 p.m. i3T through Video Conferencing
{WC). The Notice of the EGM was dispatched to all shareholders of the Company on Wednesday, August 19, 2026 in due compliance
with the pravisions of the Companies Acl, 2013 read with Rules issued tharaunder

Corrigandum to tha EGM Notice is basng issuad to incorporata modifications in tha Resolutions and Explanatory Staterment of leam No.
1, 2 and 3 of the EGM Motice, pursuant io the observations of NSE. and in accordance with the provisions of the SEBI {Issue of Capital
and Disclosure Requirements) Requiations, 2018 (CDR Regulations™), the applicable provisions of the Acl, the rules made
theraunder; and the MCA Circulars.

This Gomgendum shall be deemed to be anvimtegral part of the EGM Nodice and shall be read i conjuncion thereto. This Comgendum
% baing sentonly through electronic mode on Thursday, Seplember 03, 2026 to those Members whose emad address = registered with
ihe Company ! deposilory parlicipantis} as on the cut-off datei.e. Friday, August 14, 2026,

Accordingly, 3il concerned Members, Stock Exchanges, Depositonies, Regisirar and Share Transfer Agent, agencies appointed for
e-valing, other Authorities, regulators, and all other concemed persons are requested to lake nobe of the abave changes, All other
contents of the EGM Motice, save and except az modified by this Comigandum, shall rerain enchanged.

The Comigendum dated Sepiember 03, 2026, is also available on the website of the Company at www.shalimarpainis.com. websie of
the Stock Exchanges on which the Equity Shares of the Campany are listed |_e. BSE Limded al www bssindia.com and National Slock
Exchange of India Limited at weanw nsaindia. com and the website of MSDL at wew evoling.nsdl.com.

5) Mr. Sreedharan Payani For Shalimar Paints Limited Company and is in compliance with the prescribed MCA Circular(s) and the SEBI Circular.
; A Sdi- By Order of the Board
By Order of The Managing Committee Snehal Saboo For ANTELOPUS SELAN ENERGY LIMITED

Sd ,r" - Date: September 03, 2026 Company Secretary & Compliance Officer (FORMERLY KNOWN AS SELAN EXPLORATION TECHNOLOGY LIMITED)
: i i Place: Mumbal Membearship No. AC5459811 Sd/-
Place: Chennai 600 008 Amit Bhalla Place : Gurgaon Yogita

Date: September 3, 2026

Honorary Secretary

Date : September 03, 2026 Company Secretary & Compliance officer

- ® epaper.financ:’:aiexpress-.cun‘ ® o




